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shall be added a penalty of five per cent ; that on the first day of

each succeeding month there shall be added an additional penalty

of one per cent: Provided, hoicever, that the total penalty here-

under shall not exceed ten per cent.

Sec. 3. That all laws or parts of laws in conflict with this act

are hereby repealed.

Sec. 4. That this act shall be in effect from and after its ratifi-

cation.

Ratified this the 2d day of March, A. D. 1915.

CHAPTER 153.
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The General AssemMy of ^orth Carolina do enact:

Section 1. That the board of aldermen of the city of Salisbury

is hereby authorized and empowered to issue bonds in the name of

the city of Salisbury, in such denominations and forms as it may
determine, to an amount not exceeding in the aggregate two hun-

dred thousand dollars, payable at such times and such places as

the board of aldermen maj' prescribe: Provided, that the time of

payment of such bonds shall not be less than thirty nor more than

fifty years from date of each issue.

Sec. 2. That the said bonds shall bear interest at no greater rate

than five per centum per annum, and that the interest shall be

made payable semiannually, and that the said bonds shall in no

case be sold, hj^pothecated, or otherwise disposed of for less than

their par value and accrued interest.

Sec. 3. That said bonds shall be signed by the mayor, attested by

the city treasurer, and sealed with the corporate seal of the city,

and shall have interest coupons attached thereto, which said bonds

and their coupons shall be exempt from city taxation, which said

coupons shall be receivable in payment of city taxes, and which

said coupons shall bear the engraved or lithographed signature of

the city treasurer. That for the purpose of paying said bonds at

maturity and the coupons as they become due, it shall be the duty

of the board of aldermen, and it is hereby empowered so to do, to

levy and collect each year a sufiicient special tax upon all subjects

of taxation which are now or may hereafter be embraced iu the

subjects of taxation under the charter of the said city, and iu the

manner and at the same time as other taxes are collected under

said charter: Provided, that the taxes collected under this act for

the payment of said bonds and interest coupons as aforesaid shall

be used for no other purpose : Provided further, that the city treas-

urer, as said coupons are paid off and taken up, shall cancel them


